MINUTES OF THE GRAND MEADOW ECONOMIC DEVELOPMENT

AUTHORITY REGULAR MONTHLY MEETING
Thursday, October 5, 2023

Pursuant to do call and notice thereof, a regular meeting of the Grand Meadow EDA was held at
the Grand Meadow Community Center this 5* day of October 2023 at 2:30 p.m.

The following members were present: President Tabitha Hoffman, Vice President Isaac Tangen,
Elaine Iverson, and Dave Fedderson.

Also Present: City Administrator James Christian
Absent: Ryan Queensland, and Mike Bowe

I. CALL TO ORDER & ROLL CALL: Meeting CALLED TO ORDER at 3:04 p.m. by
board President T. Hoffman.

II. EDA FINANCIAL REPORTS:
A. EDA fund - J. Christian reported that he had not had access to the accounting
software yet, but that he previous reported balance was $80,935.35.
B. Revolving loan fund — S. Kerrins reported the same issue, but the previously
reported balance was $46,515.35. The locker is the only outstanding loan with a
balance of $14,484.65 at last reporting but is current in payment.

III. GUEST/PUBLIC INPUT: None

IV. NEW BUSINESS:

A. Grand Meadow License Bureau — J. Christian introduced a funding application
from the GM License Bureau, requesting funding assistance for water and
sanitary sewer hookups. The owners were unaware when they bought the
property at the SW corner of 1% Ave SE and 2" ST SE that there were no existing
water/sewer hookups, so the $5500-$8000 cost came as a surprise. Discussion
was had regarding the $10,000 grant that the EDA had previously given to the
project, and what type of funding, if any would be offered for this request. A
motion was made by 1. Tangen to offer up to $10,000 from the Revolving Loan
fund, seconded by E. Iverson. Motion carried, with D. Feddersen abstaining. J.
Christian will reach out to GMLB with the offer and relevant documents.

B. Earned Sick and Safe Leave — J. Christian presented information regarding
Minnesota’s new Safe and Sick Leave Act, which is effective January 1, 2024.
He said that he had heard from a few businesses that they didn’t know any thing
about it.

C. EDA Facebook Page — Related to the above information, J. Christian asked for
permission to start a Facebook page for the EDA, to assist in getting information
out to are businesses, as well as do regular features on local businesses, feature
local available commercial properties and opportunities, and promote Grand
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Meadow. Motion to approve an EDA Facebook page by D. Fedderson, 2" by I.
Tangen. Motion carried.
V. OLD BUSINESS: None
VI. WALK ONITEMS: None

VII. ADJOURN: A “MOTION TO ADJOURN” was made by I. Tangen. Motion was
seconded by D. Tangen with all present members voting “AYE”. Motion carried.

Meeting was adjourned at 3:08 p.m.

Next meeting will be held on Thursday, November 2, 2023

Meeting Notes Submitted by City Administrator James Christian
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